m PIETRO GALLIANI

METAL INNOVATION, SINCE 1885

PIETRO GALLIANI SPA AND PIETRO GALLIANI BRAZING SPA JOIN
FORCES: A STRONGER, MORE INTEGRATED AND

INTERNATIONAL GROUP IS BORN

The merger gives rise to a new industrial entity with three production sites, over 100 employees and
a turnover of over 100 million euros.

Vergato (BO), 22 September 2025 — Pietro Galliani S.p.A. and Pietro Galliani Brazing S.p.A. officially
announce their merger, which will become effective on October 1st, 2025. The operation gives birth
to a single industrial entity, a leader in the processing of precious metals for industrial applications,
as well as copper and composite metals, combining complementary skills, resources and know-how
to meet the demands of major international industrial sectors even more effectively.

The merger represents a strategic milestone in the history of the Galliani Group, aimed at
strengthening its competitiveness and expanding its product offering, now structured in two main
divisions:

e The Brazing Division, focused on the 100% Made in Italy production of high-performance
silver-based and copper-based brazing alloys and fluxes.

¢ The Industrial Laminates Division, specialized in the custom production of ultra-thin metal
foils in silver, copper and aluminum.

FAMILY CONTINUITY AND LOCAL ROOTS

This merger is notable not only for its industrial value, but also for its strong desire for continuity
that has guided the company’s strategic decisions for over a century. The Galliani family will
continue to play an active role in the new structure, ensuring the continuity of values, vision and
responsibility towards customers, employees and local communities.

In an increasingly globalized economic context, the new company will continue to invest and grow
in the heart of the Bolognese Apennines, facing the challenges of a mountain territory with
determination, with the goal of creating value, employment and innovation in a unique social and
environmental setting.

KEY FIGURES OF THE NEW PIETRO GALLIANI S.P.A.

e 3 production sites in Italy: Vergato (BO), Grizzana Morandi (BO), Binasco (Ml)
e 2 international sales offices: Spain and France

e Over 100 employees

e Turnover of over 100 million euros
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"This merger is not a point of arrival, but a new beginning," declares Marco Galliani, Sole Director
of the new industrial entity. "By combining our skills and resources, we will be able to face future
challenges with greater strength and vision, offering advanced and tailor-made technological
solutions for increasingly demanding markets. We are especially proud to do so while staying true
to our roots, continuing to invest in our historic facilities in the Bolognese Apennines, where the value
of enterprise is also a social value."

COMPANY PROFILE

The new Pietro Galliani S.p.A. aims to be an international benchmark in the processing of precious
metals and the production of high-performance brazing alloys and metal laminates. Thanks to its
unique know-how and production flexibility, the company serves customers worldwide in sectors
such as electronics, HVAC, medical, nuclear, cutting tools, electrical contacts, heat exchangers, and
other high-tech applications.

A particular focus is placed on environmental sustainability: the main facility in Vergato houses a
hydroelectric power plant, fueled by the waters of the Reno River, which produces clean energy for
production needs. In addition, the company operates according to a circular economy model,
through the recovery and remelting of metal scrap generated in production or returned by end
users, helping to reduce waste and maximize resource efficiency.
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